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Nereus’ Series D-2 Round Adds
$45M To Advance Cancer Drugs

By Jennifer Boggs
Staff Writer

Nereus Pharmaceuticals Inc. secured funding to move
its lead oncology candidates into Phase Il programs with a
$45 million Series D-2 financing round.

Funds will be drawn down in two tranches, based on
milestone achievements. That arrangement is similar to
the company’s first Series D round, which brought in $24.3
million in December 2004, with an additional $18.3 million
added upon the completion of company goals, including
the filing of investigational new drug applications for lead
programs NPI-0052 and NPI-2358.

The recent round will be used to complete ongoing
safety studies for those compounds and, “hopefully, allow
us to begin our Phase Il programs sometime next year,’
said Kobi Sethna, president and CEO of San Diego-based
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PB Biosciences Start-Up
Stakes Claim In Antibiotics

By Trista Morrison
Staff Writer

Pacific Beach Biosciences Inc., an anti-infectives player
founded last year with seed money from Paramount Bio-
sciences LLC, licensed a novel antibiotic called zabofloxacin
from Dong Wha Pharmaceutical Ind. Co. Ltd.

The deal calls for San Diego-based PB Biosciences to
pay Seoul, Korea-based Dong Wha an undisclosed up-front
payment and up to $56.5 million in development and com-
mercialization milestones, as well as royalties. In
exchange, PB Biosciences gets exclusive rights to
zabofloxacin outside Japan, Korea, China, Taiwan, Singa-

Financings Roundup

Adnexus Closes $15.5M Series C
To Advance Its Anticancer Drug

By Donna Young
Staff Writer

Adnexus Therapeutics will use the proceeds from
$15.5 million garnered in Series C financing to help fund
further clinical development activities of its anticancer
drug Angiocept (CT-322), a product that inhibits activation
of vascular endothelial growth factor receptor-2 (VEGFR-2).

The financing was led by new investor HBM BioVentures
Ltd., a global health care investment firm. Existing venture
investors Atlas Venture, Flagship Ventures, Polaris Venture
Partners and Venrock also participated in the financing.

Angiocept is part of a new class of protein therapeutics
known as adnectins, which are based on human fibronectin.
The product currently is being tested in the U.S. in a Phase |
clinical trial in adult patients with advanced solid tumors or
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Other companies focused on systemic delivery of RNAI
include Tacere Therapeutics Inc., which encapsulates short-
hairpin RNAs within an adeno-associated virus (AAV) pro-
tein coat; Intradigm Corp., which surrounds the RNAi with a
ligand-targeted layered nanoparticle; and Silence Thera-
peutics plc, which chemically stabilizes its RNA and then
delivers it within a liposome.

OTHER NEwS To NoOTE

« Abraxis BioScience Inc., of Los Angeles, announced
that it has signed a licensing agreement with Biocon Ltd.,
of India, for the commercialization of the breast cancer drug
Abraxane (paclitaxel protein-bound particles for injectable
suspension) in India, Pakistan, Bangladesh, Sri Lanka, the
United Arab Emirates, Saudi Arabia, Kuwait and certain
other South Asian, and Persian Gulf countries. Under the
agreement, Abraxis will receive royalties from Biocon based
on net sales of the product in those countries. Abraxane is
marketed in the US. under a co-promotion agreement
between Abraxis and AstraZeneca Pharmaceuticals .

+ AVEO Pharmaceuticals Inc., of Cambridge, Mass.,
completed a cancer partnership with Whitehouse Station,
NJ.-based Merck & Co. Inc. begun in 2005. The collabora-
tion utilized AVEO’s cancer models to identify and validate
tumor maintenance genes as targets for small molecule can-
cer drugs. Merck has exercised its exclusive right to advance
the compounds into preclinical development. The compa-
nies will continue to collaborate on identifying genetic pro-
files that correlate with drug response in order to guide can-
cer clinical trials. (See BioWorld Today, Nov. 3, 2005.)
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